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2024 Heating & Cooling
Rebate Guide

MEASURE REBATE AMOUNT

Central Air-Source Heat Pump*  
Tier 1: Efficient ASHP. Minimum 14.3 SEER2 (15.0 SEER) and 7.1
HSPF2 (8.5 HSPF). Specific combination of  indoor and outdoor 
models installed must be listed on AHRIdirectory.org.
Tier 2: Efficient Cold-Climate ASHP. Specific combination of  indoor 
and outdoor models installed must be listed on ashp.neep.org.

Tier 1: $1,000
Tier 2: $1,500

Mini/Multi-Split Air-Source Heat Pump* 
Tier 1: Efficient ASHP. Minimum 16.0 SEER2 (17.0 SEER) and 7.8 
HSPF2 (9.0 HSPF). Specific combination of  indoor and outdoor 
models installed must be listed on AHRIdirectory.org.
Tier 2: Efficient Cold-Climate ASHP. Specific combination of  indoor 
and outdoor models installed must be listed on ashp.neep.org.

Outdoor Unit Tier 1: $900
Outdoor Unit Tier 2: $1,400

Indoor Unit: $100

Air-to-Water Heat Pump*
COP of  ≥1.7 at an outdoor air temperature of  5°F and an output 
water temperature of  110°F.

$2,000

Ground-Source Heat Pump*
Includes Well-Connect, replacement ground-source heat pump 
or new ground-source heat pump. Minimum EER 19.0. Specific 
combination of  indoor and outdoor models installed must be listed 
on AHRIdirectory.org.

$1,500

Ground Loop for Heat Pump
New/replacement group look installed with eligible ground-source 
heat pump. Limit 1.

$2,500

Desuperheater for Ground-Source Heat Pump
Must be connected to ground-source heat pump with desuperheater 
for domestic hot water generation. Must be connected to electric 
back-up water heater.

$500

Complete System Bonus
Install a new Central Air-Source Heat Pump or Ground-Source Heat 
Pump AND a furnace or air handler with ECM blower at the same 
time. Central ASHP or GSHP must qualify for an equipment rebate 
to be eligible for the bonus. Limit 1 per system.

$200

Wi-Fi Enabled Thermostat
Must control an HVAC system with an air conditioner or heat pump 
and/or electric heat. Limit 1 per electric baseboard, central A/C or 
central heat pump, or mini-split outdoor unit.

$50

*Requires licensed mechanical contractor installation.
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For installations January 1, 2024 - December 31, 2024.
Visit pieg.com for application forms, installation requirements, 

and complete rebate details.
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Heat Pump (Hybrid Electric) Water Heater
Minimum 2.0 UEF. $700

Electric Resistance Water Heater
Whole-home electric tank or point-of-use electric tank. Tankless water 
heaters not eligible.

$100

Energy Recovery Ventilator
ERV and HRV qualify. Equipment should be equipped with freeze/
frost protection. Minimum CFM 40. Limit 2.

$500

Efficient Circulation Pump
Must be ECM/permanent magnet motor. For hydronic heating 
systems only.

$200

ENERGY STAR® Whole-Home Dehumidifier
ENERGY STAR qualified. Portable units not eligible. $300

Electric Panel Upgrade**
Replacing main service panel or adding a sub-panel. If  replacing 
main service panel, minimum 200 amp required. Limit 1.

$500

**Requires licensed electrician installation.


